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jb\f/j:\^fid>X^rS^dP^bjoio^?-<T-&S
oto^b f*s. <=_ l) ^,/>£^z&fj**$S£> It-fj:

^^S'i-jfiMtfj/*./>f^J>tb*,\.~otfcbj
fti^fe^^^UJlptj/xg+sSf-CCx-fctfAk^i/l
i\SA\/^^^x\j/A^j^'^££\Ji7S\l/»3
<^jji7\)^j<L-^j)SG^J)oZ^jr°\$'^x\?4>2Jmffyi~43
&j!/SdJ3XbJi££ufWx0ftJbj,tJt/l^oJ:'<Ux



/^^^^^jto^^^-^^/^v^^r'^^
-SftjAkjU-J'Jtd'j/e-^^tij^ffi

\^3$j\e*(M}jtel-x$\^i£\JtA\$\4(>\J*
J j ij J j^J\ tygti j ail ij*£n ^pT jeJJt ifci u."

^c^iJU^^i«/a^'ifO^O!?'OV»»,iiir^"«ftr'
i)/±^sdr/uzu>3<fSui*ir£j;:-i-WS}£/J

-\jtffi~*i(t>\£/H*£&yj?f&
L-ftV\$A\4*toff*s£S*'\$rfS*Jib*\~\M

f&t^fs*Ji-jtf3iyi4J*jij\i>$>j?if\M
f~<-/»3jJX* f)V> C- f[/£*>3^/7.*- J?l ~*'->
Jft' (3/w?f-0 c5j i/l J/*Mti-fft \SA\S?\flfesfi

iwJLflJbi ji.ijPjJbf Mil <J ^

JL>.^ £ ^ eJjW £ *sfs ft/)
(jti-x

fy4A\4l^j:\*4A\bte£^W\f*'fi&Jtw

jfftfftifa/jior^fMSWJ/gStx
\$07r<-/3> £Sjijf&jJ*ti? i& Ji-*-fM& *$£
4fZfZ^~jL*\£$&j\$-&^<Ptf'^^0
J^lVl> tfj12-0 <Lx tpUa. ttMyjlU^ \$^S$-Sitb



6bUfa JV$ *4a£Jlj* <r- fa*uJ%**»jt*4fa
\Jtffa\$*>tyif^~(1W^j*tJ?&\&${f>*.
sP6^j»-<^H>*4tA>jtf^*££4r4*)r
£rf& £tf*te^j^j:±ji'£Ki3f»*1S<frj*~t|K
f& tfhi3 j£.,l} *- wLj Jifa ^'(jWfw/^JuY
*,lj££Jlx'^/ftu Z-x Z-j J2£, S^>tj/jZ.£/

-x*r>.A*J737.bi{j c-

&S^*Aifr£[5&dZ&jy0j?f$xJ?'~Jf2$*2_x
&S?£oZft^dffotZ-x<f~s,V: o-i£ i$ir£&i eJSjl l>

Uyjte{SjJl£^ Jti/ciP-ljJ?? (Mandatory Order)
^^£dtj3^ol^O^^^££^7J^3Z~o!^)
&A/ d7t^UlAl5\P-+Ci/S\tUiAltfe*^!U3~7 &0\

£&jtJ./ j\£{f<4Jsfc-.<gJt>tft-i\,j!ij;{j\
'*-***-»*itfUMfa/ Vz>S*Ja-ot*Jj3, £
£\jf/Ji- J./~>jS~l/33jji-*-&tfiJtf,&eJJlJl
ffcftv ^o*S-^S^Sj:i-f^3;£fJot>^ £

£ jirSxbxrfJfesT'jtJ,£j*S.JP^,~iJ-& J>
uti^foZoV^fo^oZ^ft^JStt-r-O*;.
&/J'y»yup37.i o:*>7'£*j£ff\)^S\j£ £
, -&*£&'/+**ftj^\f£4-**lf/ji£{ji-ox

6u/^^\i&$<^7t!j? o?-j*o?ftMM&y
-&/>* *»tjbj#J$ jtj* £j*j\ t-x£j/z/*jjs

/fjjij.&U'd'i M> e-SKipffM&tj/ije^ip



t/l J^o?-*Sx'M\j\ tfsO& fr/& &&<?/ Jt'J-Jr
^'.$A^-»£tfJ*j?&**JUc>d<s*!**b&
uJpfVtyfW ^&aL(/(- ft A,j?uPiutv c^(3/^ji £
r^ut^^^^^'lf^kP J^ift/'y^'^bJ\fjf*2\s£
^A^tJ^Ut^f^^J^f^'^^S^J^I^^
&tfitj?7*»AfO\fJ\fif*L**'*****/> *

-d* a*&J'J>& ot <-4 £~*^ "'$$**-* **VJ

jityi**? ft&A ££^fo*i^££o^4i^J\$te

(Production of Wealth)C^i3 \j\>£-1
fi- ;l*».£ if^wit f- J*** ^ jW^ £ tt^ (/'

(Distribution of Wealth)*^jjftT-r
£jt/M#,j>J'bS+Sx&f.<z.*\lJieS£d1i'Jl'

-02&



(Exchange of Wealtf^o^jj^JjV-r

uz&s &Suiyo-{-o!^/4?i££z-fJ%sd/'33l-j:

(Consumption of Wealth)MzJjj*Jj*~{t
O^ *- 1-S&7 f*>331 Jstjji »j>J'\reS£<jH' Jl

-<aW«. jjsHsTUis-j" ^J//f-^Jjrd^ JU

j£^L\J\^f\J*^c-&rOxiA\£\/{*X\?&
[S'V-.AiOtt-A. £ *)i3(?ji\&>3, Oiljf,^-£ofk'JA'& Jt
/of'oi^?££^^^£f^h3idA^'^ytJi

iPifS^j>lL4jJ'£j'Jl^f{jefv6jji,j,/>
j*"M* J\/» J>„ji/jt- 01 z-x\.}jij\/j\f j:m*Sz
-Jt2£ (Factors oF Production)^ jyJijjI'^QOlJl/'j:^

I

(Capital)^t/-r
Jl» »jfl%"-v -ff- iflf-otf®tbb J./ *J*/> £\
L/i/«-g/ (/l-f_r»blf (Produced factor of Production)"J*!*.
l/jk'x;SjJ7.£-jbij£J\ft3~\./ Sej£\*\/0iS\s£ &>\*3
\jxJ^tji^JfLyM£jijjilxi^j!t£&* J*

-yt



CI

(Entrepreneur)^ I—f

tifajiJ^»*rS&jM>4/-&lj'*/*<&*'l!

t\jifc*&t^ff\)dS\}i&JLl^xQ\fjL^i&J*&
Jt/OiJ%Mu*-0^fa%^J?-<rZf(lt>*V&>^
Jitfe- J?* £&*** M'*-01 t-XA tf0Z0&* Jb Ji

(Wages)^^l/^-4-^ (RcnDJjio^/cAjJ^^/^bb
•aJJtc<lK{((t?e-0Z&-<Pnfo)lj'fx'"* (InteresO^/^t/
si\k$^ij,jJ?t&j*tJibx£'c-)4i3rj**,Z\iJj'&

*£l-xi££A>J<j?1\ji&JZxj>f/>'c-j*J?*>>
ip<2Uslij.£*A£l-f<?e>»J!i*AM£&&-+tx

-e-lx

j*+t*£t&xtfJ>h>teJj!!A*#fr2-\flte/

JL <-jbl >UK\y}i J* /<*>*$•4 <>•/<-/»-<r&'*lA

-&J3/';j3i£-e<jU~6o*(<'d4»,{

v»- j?IjiM'tr*-'^*- J& for* £^6*0?^^i
^j7lf/6^lfi^<^'f-M^<f-J^^4I-J/'lf^^



{\J1jji-a-fy\S (Theory oF Surplus Value) *ay*Y>'0*-/j3"

uff^fCf/'J (Entrepreneur)^ f7JJ (Capital)^/- J!.(W/<:.

- f-PriJ J/^-^J*-»**tfjj*jx>Jt



mj}#.±.iu,iL -jytftLiMtri J?&*n-**M



'Mi-costLcup*>„ jr^sft tf-i-^tftf ja

\U.)£jSj:<-.j\iLJ\s\j,$SjiJ)>\s\
1

*sJ/IJsi£u*V6



0.

a^s-cg'£•***/^'k^^<M/>^ (jeu>*^ t/£

fruW*^*i#oyffai!r£uA>\}X&fJ/h.

JifoXJlfiUSH (Quality)*^6j' (Quantity)c/i£'j/£U££
Jl}e-{fjl/u1?+(j' &e,J!Uj>±,flJ3±Jft/i jL*$fi
vf.;UiUtt^M'J/wlf^fe^SMcJfi-ixJ*^>

*j\»\j?^7%\£&£if^Jt\te\^^J3\£2-sj:
\$ (Privatization)\$jtb\$tf ^-£~ l/^-f-Mri* UC*s^ J'i

SS#\JJ2$\jL^ji*£$M£S\xdL\Jijfa\£.

^ 1/JC2-*J$ly/jk>j*£ (^ cor-c3i t/1- £ f->/

j3/>e- (Market Forces)o7}Jjj\^C^/Jj/'A<z^ #

(/g>y> ^^jui^^f«uc^Mjg^/iiii^/i»<r~*t j;u



0\

(fx&s^frjjl eJ/jik£ (Financing)i-ff\}J./ Llj^if

}(V^tulsJ -/<-'* ft **&*£ v\?j> £ \S*z' [f-u\i

d?Jtf'dfifi\&*»^&£rf1x[jS^/id?*t*'Xi

dC},fr£h}^/»£b&iJ.^£fAJfjfS~*J/'~2L£{/i

jt(^^\^L^\^^/i//^L,L^ihi£h^
<#£Jv$?\Sti£gdLrtJkY*\J?>&iflMfj»r

£o~- i-£\*JJ>*ic„J>>^{&£{(®jjSij./ tfiyirfJt

£\fl.fz&j*tt&i/<^^*if&tfz&ttfzty>
j:L&£tfz ty'{f*>\*\$OiJi>r£o\i-\j£ <*<ut±js>

Jtjj£u*ISc/i6fti;hh~\./'S^*Jh'J';^&ljeJ»
£i*&lt\AJ/*tf^JF»iSX»\?6fdZ>*a*J?l4J+£



<-*£J!J\$M <=- uAJjsV <-* *^}6/a- U*»>VV



or

^J\&Ufry£j\iJ*Aj*\xj>tf£e-^$i\Syj\
&/&'>£&JJ&W\S^^L±x&Se-*]$*/li

uzp^£ji]^J^/&&JSi^-^Cxt*ujfi
l>



u&^fo&L^esjJbA-Sx&^tey/ji^&C

j&t\tjfoj»-txj\>&f4jA£i!}jN,isr,<&j')+.\xi!

*\f^-MjA ^ji\^*vf\^j,LS.Ji\L\j\ji\x\f^
±-'f3*fS.<z.\±ijtitffo(^d:faL&j%~ix\xl,

Jji-jjifc*-u!:ji,{xJ'\r/jh~\./iJ> \j\£*A

a^\fJL^oJ$\${i/&j4-txJ/\SusAfr£Suf



64

(Different Kinds of Business)

(Private Proprietorship.^Ljvl^*—(|
(Partnership.)<sJ/ (p

(Joint Stock Com^wny)^f—{f

fajji-^ £/', (i>\ L&jjl*,**&$ fa tfL. f\$-*-\j
Ai^^faiuk^ji^^^jkJ^^ijiP^^

-fa

(Vrf-lx&jfMjf££lm[tl,Jf9jQi,^£S£jjjf,^



Jl$S^k«£j*A»fWy?\j^fa&**&**>>

flMxJ&*tftl*f&>±tf<£ifo**M-*';U<*ir>
^»&jLxJ"f44'4-rtxjWd%£jut{»ib'^^J't

2-<^.C\rlf(&j&h\)>±cjJjtf) (Corporate Law Authority)^j£

-\JtZC (Feasibility Report)"^^!)'̂ "

-JlZC (Memorandum)'**/;''/ '̂̂

-Jt2£ (Articles of Association)^J>A/jlWJ»

J>s,jW^*Jj'[f(ij&M>±cjpf) (Corporate Law Authority)^

-fx0iMtfh,(irJiSj»lS*f<S'lS'



41

I (Juristic Person) I (Legal person) "jyl? j^"/{/l
(Fictitious Person)(/^(/Z/jif/ J^-JtZC (Juridical Person)

'L£-£-, *,/, fej, >>Sufi~i?iftu:j*jjfJ>.
JZt-W/fcjHjb tijjtjttytjj ttfS+trf tor
^jr-WjJhfJJij>y:£^/ufi-£x,pi<^{jitf/i>\/

-Jtt£ (Prospectus)</£f./ jLatjSjd{j>/hjt* j»JLriJl

JUi j.\y t"c>wUi JUI ^t j- «,£/ >j>jP»'/jl *-fy
-c/f^L (Authorised Capital)" aj^^Ji

[f*A-U<2£ (Sponsors Capital)/^!fL.If/JX^w>>(juA,
»>jir4 J*£U./ *L i-uJbJ-ffsjfifi/^Lj-f^
u/jtf/i-t-fy(/(Subscribed Capital)"^./t^Jl^'f^'lf
Ui'xdl-t-jghlSzl/jjI'xyf (Subscription) JijPljUjfL,
^j^Atf&jj^'Cx^djJsl/jV^<JJ>djj1,l/ <-.
M*\?«z\./*j>\*»frf,x^f\i\^MU./4Kz-jt

-<Jt<£ (Paid Up Capital)"£>xjt

^(Issued Capital)" j>jytJl JUi ^l/«.t/»->/jvlf"/*_l/

"v~SUl JUi ^Ij b ^uji JUi j-i/'Vl/ »f Jlfi"
-t/?^T (Subscribed Capital)



6A

^£^jCJ±l.J&i^uZ<f'-<rjtS{)si^(lfrf!'A.-<r'

£i->jj&. 2-uft^uZtr>Jcti--<r"*V»SW'J-iJ

3\fifdjWspxf~\./ •iftfj^jj oxtjij j:s?j>A
J}{\ tj>.^C\f&Jb>>u?i£fJJu?ifj>6J'i'->/'"i <r-

{s.L£g^^Lj?tfzJ2-oft£-£'£6Atf

-Jt<£ (Under Writing)VbSWiU*"'fet*[J\-£jLl-(i»»

J*£tffo^+&&*'*J**'ioidbiJlt<h'

•Jijf/jii>>7'4^v*i'/Si-<££{jfJjt~>.

(Share)^ #Aj»"^ ^ij/VV^1/^/ l/1-*-
-\jts£

'j/\.jJbTfr-^&frjl/^(Shaie)&4t/fclSl£
„^^&WJ4*£#^.*yJi£k£\5'ty#£y»*J>

-^^(Par Value)l (Face Value)j*{J}fhjt
+CxbjjflO>^4#/-iJ&%r/»£2-SiSj\r&
ML}\JV/*/'-&<£ (Reg5stered Share)" J^iwUi^r/j-l



tfMjifrtxj:^£S.'Cxu?bji('1sflf<(j!Sc!:L.x
-JiZC (Bearer Share)" aLuJ^i"/^|_if^

^ \f-Ji2-x$ >,}>.j J*£ Ozfs .,I; c4 4->lfl

(Ordinary Share)** aUll,»4«Jt([)
\Jit£tf"\f*\$7" {J*. (Preference Share)jUUl (»+Jl(r)

(*-*" ^ 0. %)j<4Lr,ft-l/'t-xL.6£{/ii)>')„c.Cx-
M£rf-+Clrtyje(*g^to£/fgj:ct{,£.;}uji
-£&(**/*-(!!»*» 4-&/Gj±\,£'is>\A\fij\»1£.jrji

deut*jj'(d?i«u?(!!/jfJ\sfSi-£xfilditf

l}J&£u>^^°S<rZx~c,jx>[$&^i\j>>.(r)

"j^l^l-^^^^rj^^j^^^^^,.)

ffJ«" 7j/ f- fjf <? (T^j wt; /Jjj «jUJ| ^J,» ^(r)

-J'uPf&A'i-rMffr "juji^i-j^^u



1.

-ijt2£ (Board of Directors)

-\Jl<£. (Chief Executive)

fi'&tJfbiJ&flfi-^zC (Annual General Meeting)"JyiJ»
^>y v^jf^l (cll>)' S'ati '^t jVlj^(/• -f- (A.G.M)

-(.£^(Liquidator)



II

sXfiJjrMiScfflgiteW-^iC Reserve^J>/7J|

- f-!**Jfa* ifitttLu-i

m̂ k^i^oyv.*^ (Profit)'df«g^»Mf.^^uKoJ
"fc5j*» ©j"" mf^f*** i?& f-. (Reserve) Jtf iy^t «</j>l,»
l/Sf-cfd/JlkjUt Dividend vj/ii/y Profit-<s_ (Dividend)
iJyir^^y<P^j9Jir^V.^r^^i^^^/<^

f})fofitjilJ-uK2-*U„ £<?£ (Dividend)

f$fd-f\$j\rfeJl-JI,2£ (Bonus Share)<^(/iy/,/<£<C

*.>-*&ffajP4/**j*nf<*\Sj&*2-£ij\j}

«;f-MFace Value)3-wli^ (Market Value)c-^^l;lJ;^r^

-/xdi^Y^^/^yr^^^^.^^/^



ir

tfjh ~>i {iiS^UMLtffjb!- qJtxajf fijjh ~*J (jr (Liability)

J)^Ji-t^~al^/\*ii1&Stx*ti^•&*-*&*
J* <V *$>& «- £-1/" *-* i-ti L^\ e- J^ytol/xnb

»ij^ uy>< cf s£ ifuS&Ijh Ltff$>i jc~ ti i; £Ll.S

(/(Partner Sta^^/^J^'jiixj^^O^^^
-*-dxia!

y\{\M<-&£)' ~<r&x>»jf>\jfc? Ltff(*-Zxift f

OjCj jsii\TSiytt^Jii\n jtty/ (Partner Ship)*//



1r

u^o^&MS+*j£-£S^/Sjiufrt^Jjtj>ul>j?

-^CtfJ/t&tuktZjftftS^tj,^

66'S/s-tuxuto^) i/fc^'d^cMiktf

*ivZ&,6«v?»*^dto£j[jjt{fjh^3UU£tS#(kAy
-<r&Xi3jftfj\i

*-JM0Jlj2-bljf&! (SponsersVL/'̂ '̂ '̂ '̂

6^^hji3iixJ,f{i(j\0tif\./ (Authorised),>,y> S~*

jOtSL (Right Sharesr^jOlp^/^CK^;/^^

(Market ^^^M^M^xt^Ajjtt^/i^)
tot^JL^L^^x^jcL. (Face Value)*^^



.If

ix~,M,»M-txdt±3jU',/Ll3£#iJ»ttf+uOt
Sut^J^Jdhh^^i-SM^^AV'S'r

y)i„*-J^sjLd>Wxt£/t±uft4\*tf^'<r

sw^ LrAHj-jSt-Ss.*a/(/' t-tfrS'*-^»**>% *-

£u./ d> -m Sx S-^^ £rf> j-Ums**? —0}
JjXstfftdhjt'r'tyxJWuWj^'jtSxjslsjjj* fajP

£j-il J'Jujj*/*^ £}&£$&$!?*—(y
(>L) (Bond)>V—-(l

(j**iJ) (Debenture)"jUw*5a\«A" (r

c-yfr>&Z-)hAi/-uff<£ (Debenture)/(/I-£uflf ^A'



la

i& if£i3ij3?£j'+Zxj*&fof*t&*.u&?£Jf*

-f-$xM£{/l£hi&%'&l/\jkdtj
j&f%,3S^CxjW~fJi*utu*'^$f^ffcl
*,j.tfi-L jl-txjh^jZjftsU'Qjhv&.l-fjij?
\<fl&Xsj*j/'&M/>j3ldi£dhd&'*^*&S^bxj/'
(Conver-" J«j«lIaLaoiJU-» /;ji;l *>J-J* tf'jt$x&/ Jy*

-\Ji<£ -tible Bonds)
"•jW/ui+lxfajjx&JffL.SifrJ./^jU" (r
(Opearting Leas) ^-f- Cx t & 33 tjty -{Jt 2L (Leasing)

£/-$x£4jatl-fsy\*^/tfyt:-$£x£jtzb>>Zi'
,/fa) (Financial Le&)/(f-'$-fjHtfitf/3i4jit2-f{j'ir
yJ?\fft£jtc^i»*^\0\<S^e<^7fr-sJi2£{A
SL.j/^JKdfi+*,jsS(fo/P'1>) JufaA/ifJSx
Sj-J\S/^^s^j^m^syu^i'^j^^
ji3jSjfjsitx»j,iSy\.ijKJtf^&j»ui-jjk>4j/jp

L£*jk$jjiL.\fxJy'jd(^i({f/&'ilfiLrtS+.CifV'±>^
JS^A~^.-iJ*xOii'3\f'»3$&>r-&.;\jQfo\$3J}}j~f\
eUl^Jbxhhr'lf&sC^S^jiJPfa/jjif-fc
jjt+JxJfj'^lrjf^e'+fo&JyJ&frr'tf/?'

-«2~

i^\^UAjLj\}^^Jt^j^L^r'3\iJ}'—{y
*jti$t\SWt^bxj:^fcf\^jL<-jyS^l+



11

£^itf\S&S^\JSt\J?^P$tt2*^*hJA£\<r

"&?"* jH*& Hi'f- &*Jl Jj C (Rnanctng)"j/"/
ifijLfjfS<)/c£</^Jxm jV/^Tt' f-jC' (Financing)

(Balance Sheet)c/;lp«C^

Z-.K wjlj-»; £jfj?Jt£-Oi/aJi^JteC (Assets)jZtf>/l

-t^2T (Liabilities)^

(Balance Sheet)" *+*]H WO" «&\te?nfi\*-3fj$J**\fufri
\$/i,ji\L*\Ltf^}j:}S^~^j$bWt^j%-Ji<£

£$ff. Jt &W* Jl iw(Cfi- Uj[/> ^Jyj'' u/fJM (Receivable)
tfjJ-f-OgJZj ^jtOJiitfAull'to^^-^-Oi/i) *-i



1*

-tfSC (Assets)^} /ijjfeJijtfHjity/tf

2Cu Hj\4s* o Iayrj»" j*$//» (Current Assets) L&\\JiJ (I

(Accounts Receivable)^i/J^i^^jjil^^l^)(Cash)J^

-UK2C (Notes Receivable)/^!*Jj;>l fr Jlj$ Jl[j%\Lj-\
tH^6(h*-0\iJ*<r&\$J(J./ uzLjtilljfjjt /(,)

(Investments)^-
Ul-^ZC'hW^yryr ,/J//^(Fixed Asaets)2jM>U (r

j££j\>Sry" jt$//l (Intangible Assets) L&\ (J^J (r

-Oxe-UlS (Financing)Jr*f2-1/*L£&I

ir*^ltfjlji »Z?Sofa c" J% f-fif^ (Book Value)I <(^J



1A

,i£-\J J./ '<^htii ~>Ji &lfas £.\$jJzo/(\jtil»* jflf

\Jijnjj.£\J\-Jt2£ (Long Term LUbiUtiM)/u^^i(jul-f.

-0<2£ (Current Liabiliues)/uV.A^j(^-f-fcAO>*l

u*& &\*"fa £ ji*£ fw uy> ~>y*- JL 'dk\
<s£faj»**Jftj> <*& [£-Jt2C (Net Worth}"VUll ^UJi •

Juj-^" fal-JJ'SC.-(Income Statement)^Jy-^^i" JUlfIt

(Gross Sales) 'ipj/lSfZ
(Returns) '^3-

(Net Sales) '^V3^a
(Direct Expenses) '♦a»W7'c>''>»U-

(Gross Profit) '^JU1=
(Indirect Expenses) '^Ul^fjt-fy'l-

(Net Profit (Pre Tax)) '(J^[/)&&='
(Tax) ',/-
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(Net Profit (After Tax)) (J?J*) £>(JU=
(Reserve) JtfJ.'y*'-

(Dividend) fC*J&fa=

^06jWdA^OM0*bJtA\f\^^^j»U»i^Ost^M\
~^"^i)&\*n-&tuz*& *>&* L^L^jiS*s\> fa

?>fr^d*c-4jb^i}f\s\^jt\s${tfjt^\lr\jStii\/
M)\.nji\ «*w/i ^j tu"->yii tffais rjft*,j\t £
^/^.Cux^ij'\c,\?\7S^\j»\y./^:iQ){y{j:tt^7\
?Uxj$»Aj'£A-£uxj!?&M7\~70yintf\ir\f\'Uxj%

- f-lV (Distributable Proflt)l"#b>fcS^J:|?,,



4.

(Stock Exchange)

-£-tfji/'jil(ril<2><iftx

zL£yj\VtJ*&j\i^tffL.?/eLtfj*fy~*

cs**Lo->lJS&«J$te^£Pf*#$»fJi&
lfjxdt$P/^^^jif£iA£L&}JS$tji?*f(i\}

'**fjfJrfaji±/uz££{/•$£ $/j*tS^ty"u? »/*
(Stock* j**JjI"A/' -f j**>i)i±7' ifer j?t/*^CV e*vb

-ttf^Market)
L^J\>\/j?i>S*j:}-di\.}i>L^i)ij!.7&/z
±>7£t-Ai\ JS$~isO>\/i>-o'J*>i}ij'JJj^Jt £ w
^i/ij.J^^'^JU^jbS^X^i/iMj^^

«i«Ji»ijj j*ogu*B A'*-Uoiijtfifiajt £ w £ 0\
<s>i}ij.J\S'AiS^-jt2£ (Over The Counter Transactions)
^i/iljfi-u?cj~if {/'Jt-k*t**fal'J?? <A <3/v

-*-(jji/'tf'^k~>j%fal*-&x2Lji £g?lJu

OibP^^\JuJ>^^^^i}ij.Jir^Loif^£
Uilfc?-oxtfjAs£*£j*u*iPi$ **&fj\*jM*je £

(Listed Companies)/^!f-J*<j£|^ J^>>*>i}iJ-J&/Z£



II

j**-ifx{fdiitf\Jk.\ ^i}i>J&££o>bf&-ui£
m£ l\S\jl>?.3^ijCJi-iJ^/L<z-{fxtf«?'itt, "J33\»
tf&^Lxli/A.iX£Jm£LxjPrf^^x
(Provisional)^j^/j-t^ Ju*JLj^j^ \f-e-.Lx±Jttf

'**3}sj±7\$tf £\$-jt2£ (Unlisted Companies)"/^<=_#
-tfxJSot^lJM^^'/rt^r

^£^/^(^^3}3J.J^tfJAd:^J^ '
S<i-tfj>sZLU'\tx/S-^ixd<ui^/s''<T-\5"/'tx/
fai-<^Cx{eSsJJ3l JjV&i tX.AiM'tf Jt^\ Ju
jA-^/^utAi^^Xjw^jtix^^j^
A»MiJI-f-Cjtjli^sfuJgljl.(JzAi).\rfVUs Lxu\nAA
irt%Wu?^^^ii.^£ji/^J^uJ^JjJ>j/jtf

£\)*>JjJo*i-^#f/£-tfX±7*tfL£o,/,ifL.
-i£jjy*veSz-ijtjf/Jtii2r.LL.jJtf-<zSj.J^&3

~^\Jhjtu*Aj'Wi?- (Market Order)-,jyf^l (|
-&^Jtf£^U&4U'lx^jtf?.tf^A/x&}J'

i>jSjT£fj/''&lJ$gl (Limited Order)- jijfj^J (r
^SJ^'As^iSl'&^l-l&Jtft&iJiSL),

f&Jtfz-lJjlttftf! (Stop Order)-yj,fwlM (r
JjA^ttf?^j(?>A^jO'\*^fa\f\fL$.)y,Jt),3^

-b,$)LLSsJm



tf

-mfe

J^£>Ua4£ u<tiL\*^^\&tf £$/- —

-xg£ (Pear Market)

-{jiLx£^JnUiLjJtf
j**j£j*Jt!LjJ#h£KAi^Ut^J*; "(i

^^^jAjtL^7^i^xf^itf^0t^^

2/jtfu*firfJ&f&US<£**#**£K *

&*3/*J£j&/*
-jii!-}££6A>jttf

/Xe-AiSiAs^^iyijJ* (Spot Sate):br-/lr—~(\
j±%/£tf \fjL<-»r?b\fl-bf<)>i0>*Z&&S<-*tf L



CT

U%-iSJ<t/{&&JeAs*-tfi : (Sate On Margin) (r
j^^^xj^jfii^L^Sbl-Jik^j^^^tfj:
fiSe-ixf^ASfai f-yUAnftj^tfcAl^
J*&*J-<jtZ-x*J&4^Mi^^^jL^jtf^iM
^S^j^^iJJ<\kB^tf£^^f4^^^T
UtA^ Ji} i|FJfe*«f. <Jf^*&**?}$*&!*& fr *-
ifjA^iX^^%^^r£AjJ^xJ}^^} fj^L
^•&j>U^4^k^?JeijiX^^Cxtf^tfjj_ij*

,+CM«JP/£&"*&>j*&±i& (Short sate)—(r
kP-Z-xj? u*-*4fa ifi* £-%xS*j-3/az 4.1 i\ (ft

(Staot &W>i*/»*fJS-frL.x£iJiat_t#£tf
-xgzC (Forward Sa\e)hr^^S^f3rjAut2C

&x:tf^Sd?;A^ikxtf®Stf\fi^)^
$$4.*{iiJij*f JUPlJ*/'cSxA^±tf*J$AjJ-^.

^J^^^ix^glA^j^jjS^^JJ^^

JU-**-/*^ ^ixj^/fCntouZtfjfr-fJ\fjtj!C^
<£tfA4,7tfLM2Uri '*- foxtfoZLxjZytf jfcJT
^&A<^A\^^>§a^±^0^s
SfSXu * r. -^*^S-JWfa>
<?0&Ai%e-4M£iJfx&{Stf{Jl<-irs\'



-*-tc±>/A>jd>i6\4-U1'+ix<?$j*£
-^&x^\>J>\ijrf+&«&$£<->'**.
SCox<p^bAo*d?£>A>£fi*&*9&/*<fi4
Jri7{?tf\S^£w6tf4j*^iib'Z»>>r*<S<->*'>Tft
/c.i;x{jtgA9jiJrijA,jtL\,^iSLlr£Ajk7tf<s>Vjt
•JmJb£jfibh^S^^^^4'SMM^&i

^iJiiUfL^itf/A^i^^X^sMSmX^i^
S,/&Sj1L\*A4,7ltf>J±sjJt*4A,+ 1i>Sbtf&
Jy>itfjA<t-*Jt>^JJ^i^'Uj^tfctf Xi ±)J
j*j?LfhM$VM£bM^ut-^>>'^A-!Su?
&/t-sii/3j'/<-/3jAj±7 Hif-tfZ-k*<-»'*- *****
\\4^i\JjilL^£^£tf^\S^^Ao^^-^r^

-jitLS

c^r^jA^Ctf^^^sJtAJiJ^^
^y^JlLx^y'^Ji^S'L^^^d^Ul^

f[f&j&**&&JS<£x«%rM\W
$£%<**$&*^/-WA)A^4^A>Jjf '<£x

-t-i>^&Ajt>*3S''£-*>[Jiulx
foxjrttf>tffy^2}£*ty**Xi'^
S- (Future Sa\e)jAji2£{f' (Forward Sale)/l^>iJ^V

/fcvUy/^^'fA>l-c/?2T (Forward Sales)/)7xCi^l
^x^sxSSjis^^i^iL^^^'i.x^y^
s^ti^jlurt-^sC'ctyj^^'fl^jA^sC Sale).



4.0

tUJX2-*JZ-/4u*<oj/>'frA (Speculation): >—(|)

&>;jjlt-Cxbyfj*<i\*frSo*£> JL4->jftJCijft

/(/»- f-lx& a.&l£jtjj>\/„ f (Futures Sale)—(r)
^-^^(f^SjU^i^^/a'^d/'^aT HEDGING
^j'̂ t"/(Forward SatyJs^tfufifJtfi/S^j*{,

y (Future)±££^V'<j£ (Futures Market)/^^^^:^:

^Juffs/d^fJU-^fi/jljZj^i (Futures)^

\$/»JU/i%. »Sijjr.(f£Lrt'{j!!)Jt(gu>Jiji£ (Futures)

f&'<r&*\f<L£ &^&\j;£ j-i«k j.j»_____
-c?2f(j£) (Hedging)

J*j*^*tf#ig\Juj:Jvd*J\tijMU> (Futures)
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(CiidnsloljjLs-V^

ifl£U&l£xkfJS<^CfaJejc-<-./'j}Jt&f-^ Options

i/HlijZ-i Option-f-#(/?-/i-j,? .-tllji-j Opfim
^1)^4 Optionc '̂̂ t"Jf>.lir«L^c^tf//i?v'l <^o

.__ ^ Jut i\$j\>J ~-lijJz*4is (/'^/icjf ~*
/*- fjc _•>*• &V1 -<lXx fy {Jty jj\ £- Cx {f*4\if Option
C/J^ cJW&L\j&£j'\\jfj\fUiii.liik-j Option

jt?u»f^£fdO-+dPit^S^tl{Jtte6u%iT**

zJr,\.tf/UxCAjt>c-fu!:/jj\.^lpl}f^fa&&l/

-tt-J>s>}}dli-}jijLJi& Option? jCCnt
- ^_Jifstg tfLTjj't-cSbvT&MJkr / 0Ption

(Financial M_r*^yuIlc§j-JJ
(FrnandarxjUi jpr/t^^^ljt^ic jj^fl_/tM
&}/?£•Ozf^f \£\f—J* & (Capital Market) I Market)

>**<)#,* J& J/sOom/-*-&x\f'*>i}itSfaht-xiyi



q3mmm<rlLu&JCs$jtf/ftij> Financial Marteti/f-^j^J/**
2Cf^hfr> cH"&£? \$jt/n-*-$*\f*S/j%$ Seoaities)

<*/>fr>iyi~^yuxitt±£jsx>J>J)iJfci

±&/JxrjL% (r)
^gy^jtj^i;—(r)

ibSM.Lg/f^jfcil&fr £*Zte><j\S£M*s£

JaJuj iM£-£±&/Jy *s'f/1*^t^'S^f

-f-£\f%f±$/.,/lJW-<J£l-Jt],As]LfJ$
i» »>*» t//>•»' ^^y -u>* </» ttf f 'u? ^-^ (/>*/• fi? -

yfr>J\*-^xeJ-i})j.jfo\j: (Financial Manet)-f-J^C
*?c-*sf±MyJ\li<t.jJ>J\>„UlM4_.f%£tfirx



4. A

tf-CIrl/(Secondary rari^iiW#W^'wtV0*-V



<1

*fjfSi-{£xgbtytSt$7+jpfAj[fjijejit

-J*



A.

P&tfs&V^i&lfr J**&*-£-&—.AG

JtJtJiL.xJ? LS,&U,ti>hb/Z{i-xJ2>>C&

-0

i^yV'̂ CiftfJUicaiJl^Jltr',^/^^M^Jttr1

J/

rAr :rci>^^J/,^^cr'^,<~/t--



Al

-^Wfj'/jSf/j^Sixfy'+.Mxjt
y* &> *-dbS? o *W^—oiAJuay-—Xj{r

uWJt-uf&ii^'x 1f& f£- d1' m&i* ~j> ~>•»' Z* d?

$£*»&/** {P-e-ixs. Z./i'dfs.Ur'frl/l J'V3

OZfV^jSSxdfvfif^MM^AA'+Jrifn

jii^u^j^^t^ij^i^j^/^xfy^^ui

(Limited»i e-j/Jtic- jW {$/ ***?** (i/»6tf
f-l#fl£#fr/Jl/V"^ <•>'»>*"& Liability)

^^l^^lfi^i^iijfiijAxi^^yMd^d^

J?.iJ./£MJ>*i\SW*jrf.dl^*,^>*'*tyte'

&ji*{SiG£x~*hdi>4~j&uZ<g £j\*jW\$>d? &W

s/j£tx^j\>J>+tf*te^\JiJi-t*d?^<=-\W*?J
&4i-+ji*}t&fr£di\jt^^Ji£'2>ty6ifll'*'2-:
*rj*k? {$l-x,ijf£{$jh'> £\jQx\jf~ ififfijjixjstr

j}<^*/i30&4&»'£'*''>/'tfS'rb*bJ>*\*d^d%s4



W^ixfy^~/&l'^±jJj)x^£ifJJ>fiJJi_lf£4L

t\f*$x>ijf\$j\i ~>i &j2*/$ fc-Sx^j, tf&l*\£\*J%*4

VW-x^Aj^L-l/^x^jb^iifuS/U^S^dx

-<j[-j~&jr'i/if2-xbli£XJh
jrSflSjb^i>jj?S^~UjJ/>'e\l'J*4r\iiJJ&i{fi~
^XMfif-^^«6*d?£uti^dS^di'u?ft/

J&w/djh^yjjjf*£^l^/iJ9jt^4j,y£iji
d.y^ofa£d^/'rf>~r^kxUJi>)^&J*-%jd?

^j•wjJ*- £tt/Zerij i. ^ J* iiJ^cj^TjBf£ h.)^^

#4 c?i -i wiT^i jvoii. &rn i/^ £_l



^>{&bj3i<-ix>3jfJrufa\$j*>*»' 6dl?*-kS fxj^

jftitff/L j-l- Z-% ixajfJrjfa SiSJ*-i d!/»y 2-k

^S^Cfj.\rffJ~tib2-fj.\rJl/tffS~>L^

J?S\hffXfJd^d^Zhj*&»>^f±\r^tf& tf

J?£&3>if'>3^A3^jVJ <r&x*,fy^tf
-£0x33jSJe#[$^\$(\£jU3mtUx<rx\30iifl4\Jl-<i-5x
*>-> fu?b [f-\M-^isijji<l-&xJM cj'tiiXvij^. ji
Jj2x^ ut$f<£ /c- £-&>•*/•&*-&&/*- _*US

*»>•; £i3Ad(U\>C&<Q'<i-fyxU7^j L.x£x»j:j £
- £,C\fxUs^}tfcrij i-x

Ct^ </x lT (Underwriting)
/f-^/t^6^6"/J'(UnderWritiiTg)VV-rOii>l_>^
\S%£\jvAS<rx&^e4-£jf&ji-xf9fajl3t&/d:rf
Cfj3*3±sA4^u'h3i{££ij'»37£;J-u/>,}/r»f

•i/lfJ&*?U'jt Under Writer/-,J?-,^,/d$J\*>d^ds-*-



Af

£jtd?^j&&-x^s*f-5*dZ<-4£\iC*4*?<2Xf'\i
&uzu**1SM *•**> JS-f'u?*#\*&&«/uir4i/r
d$\Ji£&~tUf{iif&/4*^'(ift-^&\f\fyftJ'

S^&yd~*3y^>Jyw-^i\fxp\)j;uhs<j*j[£<$
-fxfjl}>*3*Z-xZ-/j&lJh'£

J*ftf-c-fyV<. (Under Writing)/.$J<j£\J\£*\/»
&hdlJ**+Jt1tjf*SLs,d?AjStf&\*£4*r£

0>-fJ><L_>^ (Under Writer^^^^t/flj^^U^iU
ti»y\,{usZ\fuZ'-4£{&'f^jZr> &*&- fi-vb-'* uv
\/£d[^^£Jl/L/^J^/'S^A^W^(<r^4
&Wjj&ffljZr3^W-ijtiC (Studies^Wv/'/i/^u, «-*-*'
*i-+&i*\f\ftij?h\js£c&.d tf 4'- f-tf- ^-&^(?*
if̂ i i/itfy _7 <+d:fUf Jz-3 *>* i/ci,// uSjV- i/'
\4^1Us/&Jjtf£&\£££\f^fd?&*S^^
titel}xdl-<rfW&St4U'i-£-^d?£,/Sx J J*

-^ %f\jfi4^i3Ji&Jsj*yj\%*}#
./(Under Writing) v«s-"* cA* i_ c£^U* J^/^-j &s
cj?»/(Under writer)v-.l_r^J^^/U/^J'(^>/ViL£4^^,
>* i-3j <J> 0>'d\ '*r>S*>3) 4*3„f<£.£\2-\*''£ Zl.,

&\s^&j&/bsit+tffv^fr£jfuk'f4.>*
±ij\J>d^±3J*£-j\s<f\*Stx~g*'d~ti-^>d-±>Jy



AO

/^(j}^^/'^^^3J^l3^Jl^^^t^^t^^

Utufa£jfj&A+fy\&/ifl^t^*0ftft»c&sjljdf
iS* utod&j*0&£*4t>£j$*/£7Zx u!ji-/J>'i/ tfs#

-ixjf^JjJlx^uZufa^Slxfy'ixj?/
ji\ fe; £r4^3f/[/i^J3^y\?ii^^4^dfi&rf

£tf^i*j?{^£*\~d!'\f\fjrfc4/>&{j\'
d cfjj i&jt3jdfi'*4ti''*d*j**-'vp' £*>*[$/$
*>£*£**$**&dofa£tf\$jjxfiS^\b\K'M\3
fjOxjS^^y/ijJi^7L,\fxjf^^3bJ/{f[Jj'^
f~*-+.tift,fj**&A >>^<&tuhi£tifJi'ifd? u%*
dxj^s ut^JXflf£xJ^{jlf4tj3H ti> &*}j>3 Jt tf/u
id?^i±?j*#s>x{y^s.-^i\,S>ub>>>'*'.{j

-{j£Z-/Sjrt^^&Jjixgu:ofrt£{jf}ff1.Ji

'st^&w,^zJrt»dt^w^H'a^d*A,.d?z
^J3t-^^3/3>jJ^^CL.jZufo£i3fj'b>^3/
e/tVL*i>if'&i,J^3$»l&-1_ 2-ifduhs^fiL»i £
tfi'M/fw '<z-ix^>'^&fjjjixtfjufA jsi-rfj&j?
tyd^A^uZ&tfJshJuPbUb'Ui/tff^tUI''
&Jji»£^\fl£^»}>jt}i$&-*\J**i)f*£.^



IxiL^ffr^f^iML^tftjJ^if&jz—(i)

\pf$jM£&**/'f£. •T*J<Lxf\-J*fi{J*xfe- Value)

-•£-•

g^t-fr.$*u\tCm&yfU-t-k vs*J fist, ji <^



A<

j£<wlj^ (Face ValueW^JOy^,/^Lk\f,£

i) Jet* c4 6>*' £- $fS4- txfy*£tfi———« **>j>
6l/'uZ^SU'i-^Aljr'SlJiJJIJ-J>/tfff±^l„utJJ)*



A A

\J\ *X» &J$A d"-*J/-<rb*\£ (Partner Ship) &*/**-

^jijt^U^r'^'^^^^jGx^/^^/

*->*>*** t&J-f*J& tf3y> Jli/1 S^SfC* (Dividend)

t^)rLrfS^(ye-£\£<-j\£tifAd?S**4-iJl
d\.*^tS*x&,,j/\f\S~^/,>-d?jAf£tf



Al

J^^^^^^^J^^x^jtl^Jlj-i^^
^e-^^^^i (Drvidend)£?£ j^'^^ c j:
gj^^fJ}fbJ&fi ix^iJ^^^/^/L
(Dividend) £ \f-^>^& Jtta'ljJ}-^ Cx J& JL (Dividend)

**&.$ (Dividend)£lj»-tx far-**jA Jj[f-ti (Dividend)£
frj'^&tf&jkTjr&fe-{jt&tof3j*Up*tr'0{sie.{Jir>
ifluZjlJl-*-ljf\nf('y c- (Income Statements) ^JsT'f-

-+&\f\ftf()»c^j\i £-', Lffixz&>\*i
-£xtt/j^**>}ij.J&'A'£tff//~ :**&

-xJfrjljAjsifjf- (|) .
S$~\S»?*2-£%B4&*f*- (Face Value)>f^ (r)

- L.\)ljbT*Jp£ir- (r )
-^jfjjSjtjPlflS&xJrififSjZJJftff-—<»

fY (Capital Gain)oj\f c-j/£

b%Ul-U?y\?*d-Jllijtd (Speculationj/t/^u^f,/^

£tfjl±7S^txfyjL^j>'j\Jistj.Jy/ro\£^-c-
-x\jj.J2-L\$j{~\./fxJZ jtdVt'd



1>

*»> j^ifc^v^/P<=-g J<£ ^es jiuyti£jfj^j> $£
y^tiszJix££ijAA///jU'i^^»,r-x^c^^(/

-tf*-lr

flf l/ (Speculation)/t^(3'/</!?.> tf?S<T~$Xj*a' <sX ~
»;'>*' tf/<£-* (Speculation)^- -f.iJ*cl tf' f-fiftf ol>' <£_

^~ti^»*&\Z-^&xdL&j&A~}~\J?L^>?^\^\z

t& Jjf?£.$ (Provisionally Listed)ifj- <z- JlfxJ*-JJc/' Jt

~\x



V

fl

<±x*bUf£Sfils*8:{&&^3Z (Future Sales)—-Cr>

Wur&y'))^l-Z-^xjr" fjS ^ jatfW&jfxIjS
^iM'i-^\£2\±g/ ~>. fit c3j j-tj2 tfp* JLJ, \foi



&&**&&£.£&&?*± ofrLg\JM-£xv\*

M^iJftfh^yJt^utZJrxifh did* Lijjti-us 5\?

f^itf$^f$,k£{:k^\1dffi^*(? (Dividend)^

tbi.fJ* *-J%tf-^-jfti? ifS^C^ /IW.L.Mj/1

,jtS>*Si*M j*V> C^UI-*-{f*tf'&P>?£A>^£- *-

-tff

*l jellS Ikl* /*.ft/2\f^O\C^{f\>fW J3> *-&X~>Si4

4jriJ;u?4dOni/jy^~jx>it^\>$i^dx^i3^
$x^sV/;tfuzu\£2\kub£<*S+*3i£-+S*~*i
tJjXxtff'^^Vfj^U^^W'df^J^'c-



-£x^Wfj4}j$x£'j?pl2&®J?*ji>„
-&tdv&s*j:.rf?SL.igtj1^~i?{/p/}^—(r)

£-/*A IxJ^tfffltf- (Break Up Value)-^ ^1 w£-(r )
ib>d^~^^3^\^3i^^^oP^t^j:^

d>jf9&j^^»>'^L^>v.^\sLpfrytfx&x(y
&e*l¥uJjh^r\*j3tt^J&cS.^f£JUjCs.^'<h

S'l-iS£j>Vj^1^3L-t)~i/i\M^Ji^i^S£ji

^oP^j:^^j^^jix^3f<J~ioP^/^jsr^

isA->A>6f ,JtA4t2-*o>nfi J*j*jL>£> erf

$?rf-6*vAi&<UA\Sji Jui2Lwitut4(s*,j\fj>3/

'f<fMQ?if±*v/iJvW/iJv£uki4-rf'c&2-f

»^yc/>0^ifoP^P/j^bj3ip/j^±£(/JiJ'i.^f



V

j»f~le-tjj£ £ Ltf£f$ Lij* L£ (CapM Gain)
L\^S&jZti0pbi£^L.tfiJfLj\ttx£%j:*,jf

41}s*&£A*&ij?ox*s4j&i>4ifS+*dr*^.-^r')

'C^/ut2-x£j£J>}ZJ^OiMi^A)j^oA'^03jh
f+faldPjA/-u£ty»xi**^i-i>/Mdrs£->±J
&&S*xj*^»vh4&S4^/>A\&&r^£&A
&Ad$z~i>*'4\£& </'- £cCVi/V/jfAjrfJU:U?jy'
Su?(P&±ifl^*£t±W*#&rift4d^S+

1&fJt££j4-L*d?f'dt£&t*4^F'&0

£Ux}/d>A-\fl/^/' U^»i *-&-'/* fL-\r\£3~f*-~
Ux^^p/j^tlutp/ldVsrtufiJjlSfi&d^ji
^.^^v/sdv^^jt/^ifi^o^MA^^
^^ff^L^j^Aut^Lo^/^Lux^

.. (JlJUaJl

Jib (W A 'xLj» ",ii >&* i* -i.r :i rfj*j*u ^«« i**J && wiToi.



4a

J{\£JJ

(Monetary System)

Jl jjlit;$ tjJjBijsl x&xdW4j>£j)\s!tii/%?.
\AZJ"'^\f^^^\Jt2£uj^^tx^\ii^f^^.j'i£

7x$x{fjJ*[j\£{fj'^~3\/c-&£e&-Ul2£ (Money)
dJjJ<J/Vi/t &ja Sj?&>?'£V cM*tfr» fi*L Jji
^\!fjjjAL.^£j\-^^<J^y^\.^{j[£{jui,\?
rft/#^&ti\*^A&t^pj*?^^\f*Ji&^(b j

j^&/AJ?-^Z-fJ,\? J3I a.**%&> i^;>L ji^/i a?i}>

?^£btuz±jjjr!)/A-&j4*A>jJMtfv*ift
'Ulu^a^A-UiZC (Legal Tender)^J>Aj< «&Sjjn

j*'^fj*\^±cJtftm&^A3\j}\*tf^oiU
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(Limited Legal Tatetetf}/hJuifijJ3Sjf"jbjjlul»j<»~
j*%Ji\i^nfi-x;j/%j,o/{f$hfovj:tf-ftf/33-o<£
<£.-ji2£ (Unlimited Legal Tender) fc<Sjh3j/Ai ""jJb*.

-sjiylfjiJlfLc^Uj

/</•'&&b& t$\&&\*L.j.£&\,JL\jft*9\j*
f&\s/eV> J?UWp33j>>dLrf/***-$!£ (Barter)"IxjW

/i/W-^^^llli^j^j^l/lf^S^-j r^^
-0 J^ tfe jU (/,lj,lf /' £./<** ttf LKftf (M <K
Wkfjffr'lfitjJ/J&ft&fiJtML (Barter)"ia*W

^c^u-4-vj £ i-i'*W-\2ifr>f{f({y*Jff&<'J&d2
-\x'&wLw> £&£d\-2-2-*4>V:>\Sd'ji£d£ L\*i
&»/{>& £j33 wi-ifix&jU JiLuj £'fJ*A j:t>/
-jt2C (Gold StamM^^Aj^V^'S-^^t^d/^"^
(///J fu* jii-xl*/ ^-!r ^-^ \f££\$jfy%»it£i-.rA
(Bi">U- JUj jj" £ Z_lf <LUj £ £ uy^ j^ ,.,1 2-y JL
£[/*-$£*&"&tW J>tyjj-dt£ -Metallic Standard)

%.>\/je*\.i^£oip ££*$*¥ilrJjS$M\4J$a
/\Sjjlrj&jj/e}ji,£zrJJjirj4j+££s £</iJi/^i 2-
&x \$> <[ J>5> <L JVJ A A/*-* t> k> «A ^ l*» <=- ^

f6v4iStu/j^£ji/>AJ9ty>fojjt,<-»/&j2tr



f*sj J£ j%3 by c- disy j*' \f* L>/ djdt<=- o>j<jO
L.dsGL,td?£u%^sJyJ'^>^U»s'^-ift-'
tj& J3> ^yc> \J\A>AL»/ b j?to*/ i•> by tx uC t\jft

l^3jif'&&fd*^^y'l",-^JS^«2-/&r
d*dP»e-*>\S&*Ldf)^f-&-\J? (Legal Tender)^(Tyj
(Legal Tender)bftj}{±)sjLj*/*J$£^*'j*<sJj>Jl-Z
t2-/MfJ*A ±}U>£j*& $&**&-& J)
M&(Jft t-M (Authorised)»^yy> £*s£- J1J? &]If*

-\&if>ijfJe»$Jl.\$f/<J/'
Jtf- Jtc/fjH^U-ijH£^r (Legel Tender)£±)
ky&S£{f*JL[(&[uftft-rtxkrjdyg£±}^&>sj3>
JJU 5our jt J/ f(\6 (/i -(/if £\$j\t±)[}ZJ'q->*y
\S\JL3~*A-Ul2£ (Gold BuUion Standard)^(/^^"s-jbiJi
m£xJ>-f&s{tfi^&&±n*MS(±*rJts
^.f^L/j^i^y^xLj^^^^^.^
2C (Fiduciary Money)"«sJiaj»"xibyjAy/^<z%{$if-f>±>)
^JJejr^^tffjtfal&j/'Z-xZ-xfl/Si-yA-d!
(Token" k/J* >j*J»" fuPP 4'-\jJ^ 6"/'>*»f2-r4*%\$
yP-b/j?$J*V&fZ&^W^dl-di^ Money)

^/&0?tfJC^fci[ul/^±sjr^ift{{4,j£±jj

tyl-4l£jli2-jfr'tJZjsl,£-Jltg£uPj£dik/*Plfj
£0f^/33lJ'dh3^by^£jH£u'l'^x\/J^^j

£±)J~\Oj\j*+&J^6u>>t\$>f?&>$)}**-



etfVjW
(/'?f- j*c^4^/ cT^t5 O^L £ Ux'SJuf *-&

uZ£b33d(L?S'A'$£l;ctitiifr^^ji/$&jf\&{)&

Jf&V $j\&Jy?J$£2-s\jf$SA JL(&\$&
jA$xj\&$\\S^r££ijiiJjX$\fjf)L.i.}$\V>-£
*~>.-SxAJ>&[$2-y&£M$/\SQ\fjf±StfL. Jy\
So*?f& 1/ <f£>if otU^/Jof33 &3 J< $ih(\6 &tf>
Jit fO{\r\Ji3 ^(3^- J!dx£c-*vs$£j\j'^2-r3fiys <s%
6h± jt£j.£03f/tuf33-*-j\*tfSi-y<££$/{
Ai>-\?ixM^03^/^^ tf Cx^sxjIUjjIjP6i-y
i-y 7xbi'£?334s£jij&h3ixby>Lh)?g£j:y £}J>\

- fxJ3t c-M33 if>y Jfiw' ixc^ J33J3I J$j:J\ij3\
trf?£j>\si/-A£ji-\J*xf(\6bfr*jVjjjt£{j\
fyd^o^jf^.j!i(^ij^^h\^L£^^xi\j^^

J>{5/33AA>Sj>&byjv±)LJ\/(0j3i&xtfj\j\3\Sd\*
f'£xf>s.fJ}4jyfr\J\J\/^/»3£~jij3\}J>\A£
f-\\tt-i-K>r&t££yd\£d\-$^ls„jy\$3\J>\4/\
JA*(?''j:\tJ\S3j* ££i^£~ji<Jti3$££/\\£
JH (Bretton Woods)"]',33d'v."/xJb££/\JAt'~-&xJi>>
J./ lUfb Li)4^^ifa SPxLMJAttS*-&«>*
'<-^£L} jjj{tijk\ijji?*-1f i* 6V^/(investment)Jv B'
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<<^"J^j'yi''^,V'^U^^^>Vtri^V»j,f^(,)
Sji^Ji Uiua" JLtyf-if., (International Trade Organization)
^{jjsd-*^1«-d^d^y^^ ui*'dl-<j!2£aUj^
££dh3ti-bi: byty ££fc &l$tJ./i P$S* <**/*

*/*<j:A{j?-^2£"<fr\?>t^Jl» jtfrjj (Mercantilism)
/*>ji?{SWirt££fc fr&Ssxd? */**»"** ~tf
d^^^^^f.jy^^oiA^Jy^Jj3^L.\iC:Li)
£r$*^l'^uM-u}/*d>/u$£^/&-uJ.hJ,3fJ

^&SLtf-*>JM<$£<-j\>\d\4/\Sil4„f(V\
Ji4a isfh s=r Jiifr,yyCxL3//^j\f jiyiiitfA'f-J&Jjj

J3\ J£/\ (titt-jW d1 *£*-/ J3-#A>x\ f& uif/^l
jy Iff0£ ^.jhi jriJv<-/33-[jbO'y ¥\ 'd^-tv <-/»
£dt^l0'*>Jl"{f<\:diWAp3f-&ifjtii4fiJ3i£-Lf
(General Agreement on Tariff/^It jt3313 uhljAJCl jt^
UZ33jl<T £u*i£2£(JLskf^*tf^Jjd/Q and Trade)

(GATT)ilbw/*_vwd>"ft»y**>J?>.*,***"di"£ if£ui
*/>*«' oii^asU x»uii yuLUi" /^Jjl j-i j> J/c^ ^(^

^/^ Pt-f'A±3*j t j>.t J/,/*.# j<yu> ori j£()/(,)
OlJltjjLjfMdZ^lp^UjYf^jtfJir
d:^jSt^x\Sj^/JjM^£^^^jt/£tt^t
4*.\*i"JJ.SJ>o,f-j3<jitiS{0-d<6«ilJ>3,Jtfj
olik^u^J^d^^y^SJ'd^^^^Jy^^j



bf»sto£d**-[/itjit**A(i)-^&*f^>}'tJtf&<i>>
jUJjr cl*/~ &J\S<-/33 c-*3 Sif-U*ijitii* iSA^J
~/fd>6{SAi*tJifd>£dfr^/fc-*Sdrff'*fJ

^fj?J^{jtyJ?\s£J-fJi&/Px£~d>'li/»(r)
£S<-/33J3^f^tfc-iL}f><.2\s£J.j:}J.ii'A-<

Pi&d^dWi^fA-f^i&dfdSdWtJf'ifir)

£oi,Sx*fyf^"todS4^i"ii/,/J\/>r</(kf)
v&S^tetf^rbrfLjjfdsAfJt^cys-93

>'JUL^
(y/d*$«&iyi.Ji'»,3-txz/'3*>jhH/3> (r)
Gntemational Monetary Fund^tfy-A/j'" JjaM«M j-***" \jt
dimt-+MJ\f*- QMFWfl'fc££irf-dl£

-it'̂ iti^nc-as>J3"x£($\f</'
^CituJKdP"JK{Sfr^fu6tf£Jl*#?JS'
4^36H Af-*-"W*^f/ *u£J/-£Jvfo 4'

-^t/fS/J/tM^ifeLt-Z-xjfdi
JJ>dW'*-<rtx (Quota)"lf/"j3lfJ-A d-<-jWd*
J$&tfJ\tfr-^ty[fj/*/£^2\'£&j$Jbf&j\?-



d*Jrf4^dA-^&4xtffcJ'dLi/JLfd^£
f-tVfoT* id^<-A£d^^jrt&Wftj£d>'<Ji-<rfo6dy
jrttojJdt^y^rafL/^iJ.s-^Jii&Uk'tjtS
d\£^',{Jitil>d*-<rUf$d\£^d*-iSW<-6*r>
$£dZ^i(Jiti*'^A-difox$dOf£J\/(Vj3\by£
4/J3I (Drawing Rights^t^'^a^^t^^^-v'j^-L'/
^tftj/th/ ^&\$}j6x&f$r^\*tf"*^\6&;n d:

y/^tdy^if/d1'<7-Q'-'/'*4 (Drawing Rights)/^-f-tf^i/
ZxjA r6If£jd1 fas <#-dl^^ (Tranche) &IJ /<£A -^ tV

u4,P6hA£{P-U]£ Gold Tranche/^yV-f-^i^^
£ ^ J'/^yj'6'-dtJlf £**^-^*l^ </4 <//c£

-dl^- Conditionality tranchesyOj '̂yc"-d>^->^
t^33J3\-d<ix£c-*$33\$^V/dli!^J<-jl)ld*

yj'fc-cSx{dr'3<^»>'d^{±ftd>'J3\la„i; jcpt
(S.D.R) (Special Drawing Rights)/^£-Cx&tfljjl *#{£**&
£d/P<T-~(/WiA-ctf^"*^' s-*-i> J>•" jltyjji

-di-£^^>J3\^ZJjj*3b£d3>}>ttd\'dsf\£~4rS
-^lxjM£l/6^/tf^M(C*sJ)V'/dy>/'4S

Sj\*

tA-£ (International Bank For Reconstruction and Development)

-tg £ *~/,jf l/it $*•'£{/-'*-&* c/t; 1^1/ <*±-



u

^"j^tj^^ujjjjij^i"^/^-^^^ (i.aR.D)/
ffr(jL~'-<r( J^j) (World Bank^/^lfV'̂ JL-f-o?

£'m.A*'A*kd!h^,^>^££(o&'<)A^S-L.
•&-^tc3tf^fr^t»jhl~U'^jfL/fa,^tfSM

J£S;W3^i}d^JS(A/<L.tfdi

vj' OflfJji-c/ (^</Ai/'',^i^Pf^iJ^iAi4r i
^ffc<£. (Brettonwoods System of Exchange Rate)j^ tL̂ - r*Ur/ U
yv>^L» ?-& If/j5 \S\jS\f~sPe-~J'tf(\& d*-<r *•*'/"
'P^^M^di^^^jby-yjfiSA A^j^by
yf^.hc- Lr/Jli £&S<rsd?J6d>'- \!\fJ//'M J>\?
^&4%i$jtP^3byyJ\U3^^&\S£d^
£1J>; i-~£'iA£df'££xJi}rodi£V'£ i-y jj
JyJX/*S4^SA^/%£b^j3\J:jyiMnj3\6^.
i^y^^y^AO^P^Sj-Sj^^Lby^d^^
jsl-P&Jjc±l-yjH&dW0i4»f&^JWCid?d(J'
'^dZ^Y-i'd'jJVPitfzJ^^Jh/dxS/JJVfVii
C- d*33 2-fjjlJli &jj£L/JJAty SAVll £^} d1
VAtyMbydf£d43jdj3rtyjhp.t-3j£\fr«ti-\z
i~yJ\iji\^MdOf(0iJ>d*-tfti\z <JjH*}/1/£JA

M£l*6JA\$SjPx£dt-*jy~d'-^lfii'$
jA3>A'3\*%ti*3i\x'3\*%A\d:£i\$"jA£SAc-i)x£^



i.r

^A/^AiJ^M^^33^MAA^:^u/^^^^iyi£^dA/^^i)y^^±,/^//^ix^l0^
4A/*^$x(c-^>j>£d^M^6JAAPtxS*j<

^•dS/lfx^j^^^^j^jj/jy^^
-^6i<^xf£^dZ££S-(f£-i-/^3>y£>'f
'dr-f^k!/L*^^YJ'fcx;j3S^S^2Ljd'A
dt^SAJjLdirf^Jii^^Sd^PA^iYJ
uZftidi£jhj<&eS(ft<i.l>e,i1,£.jgfljJf tf
/ftfultLd1-*- (Fixed) »,£<*. (Exchange Rate) Jj\s &/
<-JrfS'f\&"d:d/j3i (Fixed Exchange Rate System) jt{J>A
^y'jdMd^rtid&s.fJiyL/^^di-d!^"^^SxKfi£jij^Sj-y^£^AdtdtP/J^jrlsS^t^(ri,
>y%A\dt>i<j£\j ffSA ^^if-tittJ (Fixed)tf J^^l
6^{f'utf\&o^£^3^^A^j\fAjt3^\lgt£^Lx\£
P^6^^£^^f^/if£^/6^JiSr^
IsuZcti^SVsfv-^M&jt^w^dWfJZ
h/d^(^jh£y>33^y,^d^&>^^Ad^d^6^

-^&fjtfdi\f6SjP-J>v

*'<\J/CiiJ>dPJa&S\3<^j\jj{m\t,jfji
ty^£MS*jt££0'\'S^\^ij\ji>/y.Js^£k_i
4>12- c/V*"'*CV Jd/JM <L.*> e- :J&iifAt L>
J^tf^£JbhA^/^S^L>/AM£rjMe-
*\1< IPx~£ If,/(_&i^xfai <L.y.d\£ 4/ tj*l-*-j^
L/^'£-^y-Pf(^y>33jy.j3\\3Aj^\^'^ib^'^S/\di
J>VL/^-\j~(% (Fixed Exchange Rate System)f\£ {Jj\s



^i/tfor^J^^c/^co-^^^Aftr^^
^4.i(^i/£^jy3^ii^J3^^yM^r^'^d^£
£lrJ^^.S^^'^W^<jl4£i/^^A
£JH t±3JMe-*J> ~*>6±>->fc\j*Jii &-t+J fc

(Freely Floating Exchange/^'jl-lxb-^til-ijiphfr

ji>£difi^Wj&i,rf^<^t'*S&*«Ails»(ri

%jL&.^\S<Xe*Aiyfi-<-A*»**'t)&-l-x
^(Managed Float) jid>Af^/tf-**^40ylA'd'-J^

_u*£J'"i\jXj\i^\>Jj^h^''dZd/-d22£*A>

(Gold Bullion Standard^t/'^Utr-y^J^^^i/'^-^
byyyjyy<&£dlP*r*tfj»f (Fiduciary Money)/^-^^
j^/^/ir^^A-oCxby^^d^y^d^
by>{f'^4flA£*\U\Al*^>^i-><^>J3*d?>J^*-
'&*{sf,±Pl&d>z'tf4£±W^AjW*-*r>

^£j-i(^l/l\^hv^xMt)t£di^A^^d^f^>y'

Su^,»fn+\f^\{±H&UZd*j''»*>'*t

l,/$i\,\/J£jsbyg£±jSd<£*^^dp^&(\)
&x*,k<,# f\P J-^a 'A£a'tAx^jV £mvy*i
jto„j>\U*xdfr££*Wi(l-r^±H&j*\lA\-i5



1.6

£^hdi-d?^»/^biJ*l3/j-y}L-\,x^j\*>£j3\?'jT
'&\$£L$^^d\&-^^j¥^>J^di^±Jdy

SC'^MW jityjjl (Basket of Goods) t^J^/c^-^
. -01

J^h3/±y!S^~»3^^/,3l.j£y/rfffi£/{<;/jJ (2)
d^^^'d?^fc6rfp*J&i^U>J?&/J'^

-dJ*f&g£&d*-£dK<h^J^
3f±Pf&j~L.hffi^U:d>3Mi-\l'd:-rc}tf\. (|)
J^tfidi-^r<&bu±)f/-+ JCjfa3Jt,d?i).
^dfJSJr^fxd?hlp/j^^3±Jf~i>-!-xLs>
^P-d^^^>Jifd^^^y^dPr£>J^,i/
dZ^-^ji-S'j* iU ->/#*uk 'u/? 2-Afc\)Ji-sjf^j
J;i*£^S&fiix; dAJt&tjj'PdUi&it-yi-</'
d^*d?v>¥M^^

-<rW*^(6lfa<j>tii&)dAd:J&*StL
£ds-\<>d?f-»**i~[A$^j3dm:p/>$~
j?j/d»J*'^&±3ji/lf/ifhfJ/Cxd?by<g£dPjuS

6ui±P&jji^dL>*±X&j^S^S~/&J3 (r)
£&j^S£dl'^ifx^j3?s.jr$\)Suj~-UiULj(rj
ilj3i^<3AdJ\fesjZ±y{&3j4l-<hO/dZdPj&;3iuZ^J
^/[^^C^ix^uP^X'^CA^Jk^i^;
-ixj*ox^<sX ~y, ^y £ ±3jJC\"£Jfc '<±-3 ±3j zj
^,^£j/^^.^^ft^6x*jJfeSj*>fi
d°A^bf&j3\>3k£d^d}p-^>d}A~\%±)S.
yjttfAuid-fJlr' ^y<5mf-Jt3*±Mi-3j>4*fd?



1.1

Jft/zj* t-\%d?Ai3 /^idf±*<-xS£d*- <TrJ?ot^t
MdPy<-* oSw±P<-*&£J'd!P-JJ>tf±>y£ *-»

-Cxd?]fj-e.UpJ£±'JJ
d?ydfJ{pP^£*r>^ifd>f£/>3i!'£dt
£ &/if p-y (/' Pi-If l&jl/ J/jcj JAw*-zP» /f-

-^-Llf^^lf^l
fidt(&'{$ £^j3^o±yP^~LJJ^/LJk?\---\r')
PdA'^ -*V a- Jt/» ^j-uj £ uyy didt£dA'2-*' C&
&'p/j-tjj>'^d£^dPy~t4odA'^-^d?MVr
w/Ut-fxtiijdxY J-yfouPyp-d'^cV'A^ijjJ4>
d^A/^d^/^dA^y^^^d^Jl-d^^d^
ZOtSS^$s/&dl^^£uxdj±f&£ijJ'j/s,&iidi
J>3iJ'^Ad*y,jy£MXJUzJlixdifJ&

-^&x?[f>c^£d*y^xf*>J>J<i-
Jp)j*dsV^r/Ldl,Zxd!?(^^j3f'/&~
(ft^'^iJ^^\fP^\fP^l//dA'^y'-^d/d^
^x(?d>-^t/'&d>^ft/fdA'^S^,j>£^l
^£^xJ^yjy£MrJ^/Ld^c^SP^<-r^^
f*d^/d-Aj^^hd-AjW J>\? J'/d* j)-d?^>
\gjll-j.£dA'*-r'V *dA' 2-rA*-•*>Cu-tx& 4?
-u?J>\?i}T~ukAa\,t£uxdj\ff&t£j>/stljij(jL.\f
(d>(fd;W^JS>r*'d!iS/ \£j*\§? ifd^jMrSixcfr
Ad^i^iJ^d^S^y^^^dA^-y^dPy^

lAJdA^y'd1d^yA.d?*j±yf^~/&g----(f)
£A^dl-^x^d36^x^3^d'dli/d>A.u^^d>

- i_g, ^UjJu/(/Jv£ j^y J.it*

?d^^/M^oPyP\/x^^^fxd^^/^^dtdit



33 S£>\? £ dPy JVc^**d' ?f- fVtf <L,i? ^L £ ^
6^£y^-xJ>\?d:dy73>£jLtf4iS~J\-ujjjr,
-& *&-A$-~*,jy>d/>3-e.dPid* £^3jd> d> Sib} if^y

-xJ3be-{pA$J.<-/i3*[ff£

(•MAdJ^^^dn/^^yJ^^f^d^dj3/'y

efAd+vJ»As^~uAWd?i^'Jb^±jj<j:sJ3t>
^*j*L£dfS£di'u!?fyJ^iA£Jiu££j>?ux
^/^iAj^d^^d^-^jt^^^i^'d^^^^
W[<--jjt"t33>.^3/£d^(fd^xy^£^£h^l^3£d'^
dfdjtdhiA : dl&bS&'e-jrfQfifriiijl
<^6d^c^6d^d\£d~^'y^^d\£cj^yd"x
£yrU-^d*»P-d<£di'dt£dd''/*~i'tfxd>l
-ix^&\^d^^Sdid^-ykd>^P''P^jy'pd\
UAjptjK^As^di'iib&iiffitUjtfjfUjftf
>*^i5pif'dZp-J>^&4H-fL„\Ajftj\3j3ftyyyz-\,

d>&<y^£^ad*{dZ3?'4ijji\?Cx^J±UiC)iJi}M
J^u£jf&4^^&ji/(*s/d>&££ijU^>-*-f\,

^ttxd?^f6uPsdfy*jji-^dJ4/J&'u!?fyd>$u£
~fxj,\^£'(Face Value)^(jxt/(r/c'/

•pAJJ. iu<d*?AJJ\/^/3, iPd?A



I.A

jj^xdft^&^Pd?*>>'}iS'i'b'4d5>f^^P-d<3jA
Pd^V'^ P-^>A^*3jLA;csWd:jyii^(U
&9r4d?~z} 3>j\{{f"r>*SP-"<!X* J'vilil(&"LVj£

i

tjWdtfjihjyAjM/i'jJjt
J (Paper Currency)^d^AifxC^ci^c^J^^
jkJ&fS (Goods and Ser\ices)&ij»3?WJrz'd?£j2dhdil
g£ (Value of Money)«jZ\$ j'"{j.J£id^'di^-Afe^ &
j£^\.#3*&-^xc-d£\$^*3f&d?t<'26±'}-d<
xfjt if^yydfc»*d& if'lrW-^&y.»*j*i±J*dy.x{
i^Ayd^dyr3^dh3j^i^h3^i^ji3^W-<ri^
J*^&%^\S*&y^x*3\)WJ"j'"~* rdl
d:dj£J'&-^xJWtfdZdj£6^S^tx*£d>M

my\x(3* P-L^A-di^ {irinziiot>)d:d>Ah3i"g"M/j3i
£ j} Jui ,3 .»>'dl 2-Ajfi-i 4-£ £&a iPdfi&&Asp
(jwddj£)jjUjiA-x^*36d1tA4*^*j&te»>iJ
d/j3* (Demand Pull inflation)/lp*<=-,?.>(/<Llf*Js ^fcty
OZ*JM£djt&&j'j tt}lAj3l-di<£u v-W v*-*^" d>
(Cost Push// Pc-*a:\$2-\f**.&/.! \$j3)f8>xe-*3 iP_UI
£\ Jt2£ "jU-tfl ^j vr-tpjUrt" ^ (j/ J3\inflation)

'jijzA^ji/d1'*Jw P~>2 if""' i-bx{Ap.d£AK/y.
-d^ (Deflation),^Ay"c^'Vd/

d^jCi££di^[ijjyJ']:JJ^i^^^AA3/d^S^-^
^j>Aii'V^'if^V^^^^,waVi3//(/^r^



1.4

-d>2f- (Price Index)
u£\ftfjsid!fej*f()»*'&\&A4.Zx~Ji}f\p
£^J.d*A'^fo0bi^/$^iAyt>,3lj/df3>Jt<fdZ
d£ fiw jjt 'tAi S^j. d*' f-Mij-ist fj< JlfijJi fa dh3>
ddd^3i£^j.^A^\A.3i(A'f-^(^^3^d^A£
p'^^3h>\siSSi£WdZdj£~-d*SkJWjrt£&3i{p
fV££^Ad'iri'3i~A£di'(f«d?ds$£S"^^
yj3>d4/dMtstSdZd#J^pOJi)\r'^PPjd4/?ti
»3 lJ ,}5 /{Pdf2iSd<rirdJ»b*>»/>&&&-iAd?P>
y^>3ljS>^'/d^d^iSd^^j3/3c^i{i^J3i^iAy>
Orb&jJl/diCL*' £**\iS£/i ££j$gw-&Ad?
(Weight of oZdyAjJ "cf^J' ajj" iP6ffd'j3 \p-<r
d*\* Wy. Ac-3 w/j£Wf)^/dJ3 </'-dl*£ Commodity)

d>Ah3i a^jjJ^\^^^M/-dI^(<^l^dJ3fy/d^x
f&ifu!:Ufi*Jfh>'jldJJfdl-dt2£ (Weighted Average),^
e-t-ljj b»- f- W >'W f& \fdtS*j2*- P- tx ~j&

-+&Mjf3&\xtf (Price Index)
Wi^jjV UJ3 W»jk «s*£(pl14r •s-^lplHl *&

\*.. *& r i.. d. b\A
>r *x \** r. r. »/f
'i t r i. r. ti/fc

vJvi '̂c^f J^ifAr tf-4^uf^^f,y*'5'^"^'»jk
{fxiri.^Jfiy&Atxfyg^^ji&jjfjji&Jj'iAr jC

-Jifi/1^4. utjJt&Wdt
(*-Zd?4>"zJ&<d#"AAx()» tfe*-JS*dl
y.MAA^*J4<Pd<£'&d'S<PpA£di'd?'<j?



_^ Of13Az*\i <=- "t-jfr £ dpi'y/^a-\^ few i>
yAzJ.b*- hz-j&£ dri^/dxif^jv-Pd&l &31/<*
d^iSzdr^y^tPdxr/^i'SxJlffyd^iI^3jA^P

-di<£ (mdexation)«Ji4!el"/j-A>>i3c-Ly&£

ylydSXjJ^/l
iuJilt" Ap' f- &x'dxtftyj £di*4-*itjJ3\i^P
"SJJWii*JJr/(/'f-^y:c.y4lvj'-(^a!r (Face Value)"SswUi
&?)^3?At^&j&jfi?&io,XJ*-Jt2£ (Real Value)
Ixdj <-i £ <-/33 td^.if^-^&xfd^&J**&iU/i {+J
drfc?J^£+J^h^tfP^Jy£^i^A£^j£>3
UZtstAf\f<L.sjyA£ J\sJtf- &-i-3jy£-;£<-/3>£j?
£^£tj3rtx^3#±ytyld^ £ ^i£t*$J** d>
A<$-\j&»3I; es.J% fJy g,. L. dx zl-3 4-3j d> y 4* d.^
A^Pptj3^^^£^£tiSx^^£^\£t^JA
dl^f4pjJ^^MP/uipy:x£biJttf^i&i
iU) AA^3^-<r/^-l/ if" U/iU*uiJ>V dyjy
&v*£M jfiAt-ifxftfijJJ fji v'£**}£M £>\ J$
/&'j&L.&viij^uj« ££'^Ap/^'di-d>£<-Ay

~^\fppt/:ydh3id!^k^A^£l^('\/dk'd!^1
y^Jp*'^A{,d}by>3d*^>Pyd:k'tr>d'?^—0)
£dZ^3j^Jdittyd&»-^d>fdlttbyOJ>pU-*-
dh3l-^by<^±Mc-$y<L3rp/'£*d?-'?-&

-*.$xgijtyxllif±ssi>
dj jtf^y At£\?A.\4rJ\r/<tx;lxbyy*%J±y—(r)
£{f2-y±UPP^*ifly%A^P'^&dif2-*'d'iJ>
^^tSZ-sgbiW-^djdtf^ydsdtf^W'^iSl-



fP~lA^»j>^\~J3!!lxd?(^^j>d(/*&~
if J^-dlO \Sd$J*<r& J*?*dl 2-Ad? &V if.
^d^^^^^ypfihi/d'^Cxj^i^^hdjSd^^
dtd?£Ad\ij>i^^ji£i&^iJtif\.t&/vJjJ*jic„4£.
j^>£^bi?fxfilf^^dy*^fibiA^g^
-^d/Pd3&;3i^yA£dit*d?f^&dW*iJ'<^x*-
£dy>\*6dA^y^dd£'£^x£/£dA*->'d'J'
fd3*J3\£o£drfyj6f\j»>W>^6d£dW-psdx
ffj3 £ dAd*4iA?ii>-{fdxe~d jiJljUjcijjfijj
^$d£\}A^*£^Pd^LW$M\-<r(**Oird/'
V/ c-dA^rP&A^.d^*j*'\&-di£AJc-fcte
te6d$*'^i$(UdxL}6dA'}j££jet3s(«ij3jjtux
2-yA^^d*^Pd*jy'<SdPy-d!^S/'d»sf£hi
^y{S-^14ltXlJd*'d!J^d>d^*'d?&'^dA

dJ>A*>3- ^ jt&jjijftjiuPPjjid££i-V3 PA
^Ad>'-$>*y*dA'^yj\ris>4s2-£i-A(*>>£i[$
f&*jJ*\SuPP^:\}&k\S(*<j+&^tidfAfj
£^j&£o£A\*-&xd!?f&fj2t+&\!&?rtji*

-*-i£x£b&l~j*c)ri'
i?--^?/fj^l-h3^l\fAiji^jk3j>,3iJf./>J#isi(r)
2s~/{p-i-\f\Az4\je- (Price lndex)«&-J\sl£d*Z"/d3£bi
(Basket"efU^lt. JL-~^ £,'?dJL±jA+.Ju Jjtdl<}-> 6

^J^]*di£A$j£\>\S±}&}foAP\S*&£tf- of Goods)
(Basket of '̂UiJl iL./j'i <L jl l/y £_, J)^ £ A£-/33
(Basket of(£wl</f-^UlSif" t$lli»U^jp tyUl"_ ^ JjGoods)
£a*0(Price Index^/jl/^ij^Jjj/lf^'^/^j Goods)

r b 1 c/ c^1* ue' t/U» qJ-



nr

Shi wt; j* (/i Sdi'y c5i £ J2w <£-*-ifk^'j <=- (4v#

Pt Jxt&d? jjpsJJZs,*%S±yAAc-Py*3 Ji
^if^ij^c^VLy^^^t^^^y^^^if^

2L,»^{^,±y/f4>,-<^,Sti}hZ-xd'i'e-diA.'d?
(f^J^X^ML," cSp^m3^3^P\^A.d?^ "e^1

-<^_

^ l^d:$3\A*-~dfM*?pAA-~*id/»
dl (Face Value)^lc^ J/'-^ j^r" (Real Value)Ji>^
i/< £ c/l cly'Llf l> ,'y\?c-/& d/-d??"> &s**&
jp^^P^^'^Jp^c^P^^P^Sp)^/-^
d^3^>^S(^^^^dJ^^t6d?C^/^'P?
d^^^^^xi/j^j^A^P^^ixfsJ^rtc^A
zA^zd'^d*'^-"i^Pj/d^J-'ihd*^
J^3^»\j^ix^\j3^A^xS^/'^^Ap^i^ugn
ot <-j\. £ ji -J* P f*j> $M j»i ix Pa*> &\fj*6* P
Ad3^j^^£y/P^Wdy^^^^^^^
JijfrSzdf?dZ^S(*C^^d'l^*JM£*4Sd>£*hi
j3\?^^££iSd3d^>£hiAiS'dx&4p'^ox*?*h
A;^jij&Sdi3>3^ix~>J3Z*Pdi>Pxft>'-£-&:x

SxJ3b^^£^Sd)£~?Pt&*^bc3mA*£
jS/dj>Si'^&i-^/P*bdWA*-~*3dA
































































































































